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24/12/2020

Mr. Bhatatish Ballal
Bharatheesha and Associates,

Chartered Accounts

Dear Mr. Bhatathish Ballal,

Subject: Request for External Audit

1 hope this letier finds you i good health and high spirits. [ am writing to formally request your esteemed services
for the external audit of Shri Madhwa Vadiraja Institute of Technology and Management (SMVITM), focated in
Bantakal.

As you are aware, SMVIIM is commitied to maintaining the highest standards of transparency, accountability, and
excellence m all its operations. In Iine with this commitment, we believe that an extemal audit conducted by a
reputable and experienced professional such as vourself would greatly benefit our istitution.

Your expertise and thoroughness in auditing processes are well-known, and we are confident that your insights and
recommendations will contribute significantly to our continuous improvement efforts. Your audit will not only
ensure comphiance with regulatory requirements but also help identify areas for enhancement in governance, risk
management, and mtemal controls.

Furthermore, we are open to any suggestions or recommendations you may have regarding the audit process to
ensure its effectiveness and cthucmv Your mput will be highly valued and duly considered.

Please let us know at your earliest convenience if you are available to undertake this audit and if you require any
additional information from our end to proceed with the proposal. We are eager to collaborate with you and are
contident that your mvolvement will be instrumental in upholding the integrity and credibility of our institution.

Thank you for considering our request. We look torward to the possibility of working with you and to the valuable
msights you will bring through your audit.

Warm regards,

il Orger

Principal Brincipal o ——
S Principal
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SHRI SODE VADIRAJA MUTT EDUCATION TRUST, ®

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2020
EXPENDITURE ! Rs INCOME Rs

Anoual Day Expenses- 201 86, 100.00 §By Fes received 5,72,47,410.00
i Membership Fees 5864600 1 1st year Placement fees 1,23,000.00
Employees Provident Fund 329332000 1 © PO Warkshop Fees 1,000.00
Power & Generator Expenses 23,28,501.97 | 7 Face Traning Fees 3,18,000.00
Admmunistration Expenses 5,22,106 00 1 ©  Marian Training Program 6,000.00
Advertisement Charges 19,27, 89900 § ©  leee Program Fees 5,340.00
Affiliation/Extension OF Coutses Fees Paid 6,74,00000 1| © Registration Fees-Library 7,800.00
Annual Day 2020 Expenses 4,67 15000 1 7 Robotos Workshop Fees £8,000.00
Annual Subscriptions- Kupeka 10.000.0C § © Simply Support-261% income ‘ 98,750.00
Approval Expenditure 600000 1§ 7 Annual Day incomes : 55,000.00
Avishkar 2019 fxpenses 46,1372.00 1 7 Sundry income 7,389.00
Ayuda Poo Expenses 19.790.00 | 7 Alumini Contribution by Students 1,05,900.00
Bus Transportation Charges 46,83,909.51 I 7 Application Fees 2,07,850.00
Campus Mantenance B,96,429.60 || 7 Catia Training Fee- Income 1,80,000.00
Catia V5 Tramning Expenses LB0.000.00 Il * Consultancy Charges Received-Tp 10,29,880.00
Cloud E internship Paymaent S00.0¢ 1 © Consultancy Receipts - Material Testing 2,11,450.00
Coltege Function Expenses 50118800 11 © Convocation Fees Received 2,82,120.00
Computer & Software Maintenance BAB 22500 | ©  Eligibdity Fees 12,500.00
Consumables - Chemuostry Lab B4 A%6.00 | ¥ Txam Fess Regeived 33,64,435.00
Consumables -Chal Dept 2IB500 1 © Exam Remuneration Recsived 96,410.40
Consumables - Comp Science Lab 38500 4 ©  Fdp Registration Fees- income 2A00.00
Cansumables- E&C Lab 2,083.00 1 *  Fe Design Workshop income 10,750.00
Consumables-Mechanical Lab 3684220 1 7 Fees Structure Income 4,950.00
Consumabiles - Physics Lab 67001 7 Fine Recpived 5,00,105.00
Cornvocation Fees Paid 2,75,249.50 § ©  Grants Received 6,47,850.00
Cype Cadd Payments 11800000 § © Gym Fees 9,850.00
D.G Set Maintenance 1507000 | ©  Hostel Appilication Fees 4,100.00
Distribution Of Consultancy Charges 7.80,642.00 1 ¢ ot Exhibition Income 23,500.00
Donation Paid 3878400 | ¥ iste Memebership Staff 43,624.00
Face Traimng Program Expenses LI8,000.00 §° Mess Bill - income 46,30,875.00
Exam Fees Paid 33,44,070.00 || * Onfine Exam Receipt 26,880.00
Exarm Remuneration Paid FAL2I000 1" PhD Fees 2,75,053.80
Extra Wages Paid 1.31,266.00 | " Receipt For Conterence 2,00,000.00
Fines & Penalties Pawd 23,123.00 | *  Receipt For Konkan Railway Training 5,88,840.00
Faculty/Staff Development Experse 21412000 1" Receipt For PhD Sponsorship 4,000.00
Food & Entertainment Expenses 31587100 § © Receipts For Amcat Exam 64,600.00
Fregght Charges 207000 1" Receipts For Iste Expenses 20,203.00
Ge Meeting Expenses B,019.00 | ¥ Receipts For Placement Expenses 39,537.00
Grants Paid R2,500.00 | * Feceipts From insurance Claim 25,000.00
Hostel Maintenance M 62.655.00 §f © Receipts From VTU Percapita 28,320.00
ieee Fees Paid 15000 1 7 Receipts Of Maintenance Charges . 65,072.00
fristitute Professional Tax 250000 | Registrar -Exam Section 7.88,084.50
insurance Expenses 2,98,000.00 || © Reimbursement Of Bus Charges 3
internet Charges 53430660 | ¥ Reimb Of NAAC & 61,030.00
istd Membership - Staff W00 1" Reimbursement Of Power § & 3,80,046.00
iste Membership Paid- Students 1,64,823.00 )| ¥ Reimbursement Of Travelling Expenses 4,500.00
Labour Charges 1,19,770.00 | *  Rent Received 3,78,516.00
Lodging Expenses 52,360.00 § *  Revaluation Fee Received 4,38,280.00
Medical Expenses L577.00 " Revit Course & 30§ Max Fees 42,000.00
Mess Bill Expenses 51,85,890.00 [ Sale Of Seraps 72,350.00
Naac Membership Fees 4,22,750.00 1 " Survey Camp- income 1,98,440.00
NBA Accredation Reg Fees 10,85,615.00 1 ¥ Teacher Student Welfare Fund- Income 4,800.00
Paymant For Amcat Exam 64,800.00 §f © Training & Placemant income 99,400.00
Payment For Konkan Radway Training Programme 10,62,200.0C | " Uniform Fees 12,600.00
Payment For Marian infrastructurs 500000 | *  University Fees -Cet 6,77,520.00
Payment For Revit Course & 30 Max Fees LIOS00.00 §| 7 University Fees- Mgt 6,63,920.00
Placement & Training Expensas 154269275 1 * University Registration Fees 2,86,240.00
Pooja Expenses 19083200 1 © Vehicle Hiring Charges 5,402.00
Reimbursement Of insurance Claim 2500000 " Xerox income 17,894.00
Reimbursement Of 10T Reg Fee 2380000 1 ° interest on Mescom Deposit 30,406.00
Repair & Maintenance- Equipments 4,63,692.60 1 ©  Application fee 750.00
Revaluation Fee Paid 5,53,920.00 | * ATM Rent Receipts .K 48,000.00
Robotics Workshop Expenses 535900 1 Management fae received 3,23,33,420.00
Simnply Support - 2009 Expenses 1LB2,846.00 1 " Rent recewed from Reliance Jio infocomm Ltd 72,000.00
Sports Expenditure 2,10,081.00 § ¥ FURA inlerest received
Staff incentive 16620000 | © FCRA Receipts 2
Student Activities 2260900 17 Miscellaneous Receipt Received 24 500 00
Student Welfare Activities 1,23,502.00 i * School Fees Received $,03,500.00
Survey Camp Expenses 1L56,952.00 17 Accrued £0 interpst 18,859.00
Teacher & Student Welfare Expenses 560000 1 © Sbinterest Recewed
Toli Charges 1,11,500.0¢ Coliege 99,353.05
Uniform Expenses & 3388600 Trust 13,075.00
Vehicle Maintenance 2,87,816.84 Kadivali School 3.384.00 1,15,812.05
. Viu Congortium Fees pad-Phi Scholars 90,000.00
¥ Viu Consortium Fees pad-Research Scholars 42,000,006 | * Donations Received
. " viu Consortium Membership Fees 1,00,000.00 College 24,000.00
i - Viu Fees Paig g 28,66,020.00 Trust 40,000.00
[ # Wages Paid 5.29.316.00 Kadiyali School 3,37,534.00 4,01,534.00
" Website Development Charges 45,960.00
| = Refund Of Hostel Fee 6,625 00 | © interest On Fixed Deposit
® Herox Lxpenses 5,855.00 College 29,992.00
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INCOME AND E RE ACCOUNT FOR THE YEAR ENDING 31-23-;220
EXPENDITURE Rs INCOME fs
N Professional Charges 4,84,158.85 Trust 1,11,961.00
Audit fee 70,800.00
N Electricity & Water Charges 2.211.00
" Exeess of Expenditure aver income 1,68,68,962.58
" Iransportation Charges
College 12.930.00
Trust _ 12,930.00
" TIelephone Charges
College 3,839.00
Trust 13,190.00 23,029.00
“  Postage, Stamps & Courier Charges
College 86,133.60
Trust 298.00 86,431.60
" Printing & Stationery
College 9.45,625.00
Trust 6,707.00
Kadwyali Schoot 38.979.00 9,91,311.00
" Business Promotion
Trust 18,700.00
Kadiyali School . 1025000 | 28,950.00
© BankCharges
Coliege 22,886.00
frust 3,791.37
Kadiyali Schoot 148.00 26,825.37
" Balary Account
College 6,60,76,634.00
Trust 5.90,290.00
Kadivali Schooi 3.81.000.00 6,70,47,924.00
" Iravelling & Conveyance B
College 4,37,283.96 £
Trust 51,246.00 4,88,529.96
“  Interestonloan
Coitege 7,03,629.00
Trust 1,50, 75.800.74 | 1,57,79429.74
*
" Repair & Maintenance
College 2,70,347.70
Trust 13,488 00
Kadiyali School . 68.310.00 3,53,145.70
" Books & Periodicals
College 40,677.00
Trust 2,040.00 42,717.00
Total 12,59,31,991.89 Total 12,59,31,991.89
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